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NEW FAST COTTON DYES 








The latest improvement in Fast Red, Pink and Orange 
dyes for cotton: 


NAPHTOL A. S. 
NAPHTOL B. S. 
NAPHTOL FAST RED GL 


(For Printing) 


together with the necessary bases for developing on the 


fibre. 
These dyes are fast to light, chlorine and alkalies and 
replace Vat Dyeing Reds, Scarlets and Pinks, also Aliz- 


arine and Paranitraniline, Primuline and Rosanthrenes. 


Owing to their extreme fastness, these products are ad- 
mirably adapted for shirtings. 


Samples and full particulars will be 
gladly furnished to interested parties 


A. KLIPSTEIN & COMPANY 


644-652 Greenwich Street New York City 
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Jennings Service 


DYESTUFFS 


SS —tandardization 


E —conomy 
One of the distinctive elements of 
Jennings Service is truthfulness. 
If we know we cannot help you, we 
é 
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R —esourcefulness 


V —eracity 


tell you so before wasting your 
time and material. 


Jennings Service is 


| 
Cc | Truthful 





JENNINGS & COMPANY, Inc. 


93 BROAD STREET BOSTON, MASS. 


CONSULT US 
"About Your Dyeing Problems | 


The services and advice of an expert I 
chemist and a well equipped labor- i 
atory are at your disposal without : 
cost, except when special research or 
experimentation is necessary, when 
the charges will be of a minimum 
nature. i 


AMERICAN DYESTUFF REPORTER 


Woolworth Bldg., New York City 
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THE 
NEWPORT For 
COLORS Hosiery 


Dyers of cotton and silk hosiery have al- 
ways relied heavily on ZAMBESI BLACK 
V for the full rich bloom and superior fast- 
ness necessary in stocking dyeing. The 
loss of this product during the war was 
therefore keenly felt. The hearty welcome 
it received when we put it on the market 
under the name of 


NEWPORT FAST BLACK V 


compensates us for the labor and expense to 
which we have gone to produce it. 


NEWPORT DEVELOPED 
BLACK 2BN 


is a similar product of American invention 
with practically equal fastness, and many 
other desirable qualities. 


“COAL TO DYESTUFF” 


NEWPORT CHEMICAL WORKS, Inc: 


PASSAIC, NEW JERSEY 


Branch Sales Offices: 
BOSTON, MASS. PHILADELPHIA, PA. 
PROVIDENCE, R. I. CHICAGO, ILL. 


GREENSBORO, N. C. 
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LAST WEEK’S DEVELOPMENTS 
AT WASHINGTON 


Majority Report of the Ways and Means Committee 
on the Tariff Bill—Representative Frear Dissents; Mr. 
Garvan Replies—The Democratic Minority Report 


of action and held plenty of thrills 

for those who are concerned over 
the fortunes of the American dyestuff 
industry. The first gun was fired 
when Chairman Fordney presented on 
Wednesday the majority report of the 
Ways and Means Committee on the 
permanent tariff measure—the text of 
which, so far as the dyestuff schedule 
is concerned, was printed in The ReE- 
PORTER Of July 4. 

Mr. Fordney’s report makes it quite 
clear that the Republican majority of 
the Ways and Means Committee is 
thoroughly awake to the necessity of 
protection of an unusual sort for the 
dyestuff industry. To use the words 
of the report: 


l AST week at Washington was full 


Tue Majority Report 


“With the ending of the war and the 
resumption of production in Europe, 
foreign competition is once more keen- 
ly felt. Industry and trade in the 
United States are at low ebb. This 
industrial depression is the inevitable 





result of the offering of foreign goods 
upon the American market at less than 
the American cost of production. 
“Your committee is of the opinion 
that no tariff duties, no matter how 
high, can meet the conditions that 
would arise when Germany is again in 
a position to force her dyes and dye- 
stuffs on the American market. How- 
ever other German industries may hav2 
suffered as a result of the war, the 
German dye syndicate is as rich and 
powerful as ever. The great dve fac- 
tories during the war were turned over 
to the production of explosives and 
poison gases, and the chemists and la- 
borers in these factories were immune 
from the draft. A vast amount of dves 
and dyestuffs has been accumulated in 
recent years, and their factories are 
now running at full time in the produc- 
tion of others, and the whole huge Ger- 
man dye industry, capable before the 
war of supplying the entire demand of 
the world, is now combined in a single 
immense trust organized on purpose to 
fight its way back to the former Ger- 
man world monopoly. 
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“Utterly unscrupulous es the Ger- 
man syndicate was before ‘the war, 
when its supremacy was uncontested, 
practising ruthlessly every form of cor- 
rupt and unfair competition known to 
commerce, it is inevitable that in the 
almost immediate future, when instead 
of safe supremacy it faces possible de- 
struction, it will attack all competitors 
with reckless disregard of business de- 
cency. That attack inevitably will be 
concentrated upon us. 


“France and Japan some time ago, in 
the interest of their government-aided 
dye industries, placed more or less com- 
plete embargoes upon the importation 
of dyestuffs. Only recently Great Brit- 
ain and Italy have placed a complete 
embargo upon dyestuffs—in the case of 
Great Britain for a period of ten years. 
Russia is out of business. The market 
of the United States, therefore, is, ex- 
cept that of China, Germany’s last 
opening. To penetrate it and destrov 
our domestic industry she will stop at 
nothing.” 


From the foregoing it is clear that 
the committee has a most comprehen- 
sive and complete grasp of the situa- 
tion, and it is to be devoutly hoped that 
its recommendations will prevail on the 
floor of the House. The phrase “No 
tariff duties, no matter how high, can 
meet the conditions” is by this time 
thoroughly appreciated by all who have 
studied the subject, and is admitted to 
be true by all save those who, from sel- 
fish motives, arbitrarily refuse to be 
convinced. 


Dyer SecTION OpreN TO AMENDMENT 
FROM FLoor 


At a conference of Republican mem- 
bers of the House held Wednesday 
evening, after the introduction of Mr. 
Fordney’s report, July 21 was fixed as 
the date for a final vote on the tariff 
measure. A resolution was also adopt- 
ed which will open the dye, hides, cot- 
ton and oil schedules to amendment 
from the floor and will permit of each 
being disposed of by a separate vote. 
Other schedules will be subject to 


amendment only by the Ways and. 
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Means Committee. Until July 14 no 
restrictions will be placed upon general 
discussion of the measure, but there- 
after the debate will be under five- 
minute limitations. Amendments may 
be considered during the period of lim- 
ited debate. 

The opening of the dye section to 
amendment from the floor means that 
it will not receive the solid backing of 
the majority, which is, unquestionably, 
most unfortunate. It is possible, how- 
ever, that some votes may be attracted 
from the Democratic side, as the em- 
bargo idea was originally a Democratic 
suggestion. In any event, those closest 
to the situation believe that the dye 
schedule will go through substantially 
as presented, though by a smaller ma- 
jority than the bill as a whole will re- 
ceive. There is no doubt that an effort 
will be made by opponents to eliminate 
the dye section entirely and make it the 
subject of special legislation, but it is 
not believed that such ‘an effort can 
prevail. Certainly nothing more un- 
fortunate could occur, as speedy and 
definite action is what is most needed 
by the industry. 


FREAR’S MINorITY REPORT 


Representative Frear, Wisconsin, a 
Republican member of the Ways and 
Means Committee, presented a minority 
report, signed by himself alone, in 
which he denounced the plan for Amer- 
ican valuation of imports, the dye 
schedule, and other special sections of 
the measure. His language was ex- 
tremely bitter, particularly in regard to 
the dye section. His remarks held 
nothing new, however, but were largely 
a repetition of the old cries of “monop- 
oly” and “discrimination.” Fortunate- 
ly for the dve section, Mr. Frear is re- 
garded in Congressional circles as a 
chronic objector and busybody, and his 
remarks will gain scant attention from 
his colleagues. Moreover, he repre- 
sents an admittedly pro-German dis- 
trict, hence his motives in denouncing 
the dye schedule are quite patent. 

Mr. Frear did succeed, however, in 
so arousing the ire of Francis P. Gar- 
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van, president of the Chemical Founda- 
tion, that he (Mr. Garvan) burst’ into 
an indignant denial of all that Mr. 
Frear charged or implied. Refuting 
particularly the charge of “monopoly,” 
Mr. Garvan said that since the outbreak 
of the war and for the last two and a 
half years under War Trade Board 
protection the American manufacturers 
of coal-tar products “have increased 
from some three or four assembling 
plants to 206 growing concerns, no one 
of which makes 20 per cent of the 
country’s production.” 


GARVAN REPLIES TO FREAR 


Continuing, Mr. Garvan said: 

“Sixty-eight of the smaller firms 
have written Representative Frear that 
they fear no competition with large or 
small manufacturers in this country, 
but do fear annihilation by the Interes- 
sen Gemeinschaft, capitalized at 2,000,- 
000,000 marks and consisting of every 
organic chemical industry in Germany. 

“The reason for their not fearing 
the competition of the larger corpora- 
tions such as the Du Pont and the Al- 
lied Chemical companies is because 
these have only a small part of their 
capital invested in the dye business, 
and upon the announcement of open 
competition with the forty-year-old 
German cartel they will abandon the 
dye business. For three years the in- 
dustry has been under attack and at no 
time has it known whether or not the 
War Trade Board’s protection would 
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be withdrawn on the’ morrow. Under 
the present emergency tariff act its life 
is only guaranteed until September 1, 
and under the majority report for three 
years. By the end of that period it 
must be prepared to meet the open 
competition of the German combine, 
the chemical industries of England, 
government supervised, subsidized and 
protected by a ten-year licensing clause, 
and the industry of Japan, government 
subsidized and protected. 


“The principal interest of the Chem- 
ical Foundation is to insure to the 
American people the benefits of a high- 
ly educated and highly developed chem- 
ical equipment in the progress of chem- 
ical medicine. Yale has appropriated 
$3,000,080, the University of Michigan 
$3.500,000, Cornell University $1,500,- 
000, Dartmouth College $500,000, and 
other institutions similarly. The Foun- 
dation seeks to develop a life work for 
the boys and girls who take advantage 
of these courses, a life work which 
shall be advantageous to the country 
and also promising properly equipped 
personnel for chemical research, the 
only sure basis for future medical 
progress.” 


Monsanto Heap SHows NEED OF 
PROTECTION 


Another timely utterance along the 
lines of the necessity of unusual pro- 
tection for the industry was contrib- 
3ois, president of the 
St. 


uted by G. Du 


Monsanto Chemical Works 


of 
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Louis, in the form of an interview 
granted to a representative of the 
“Journal of Commerce.” Mr. Du Bois 
said: 

“The position of our dye manufac- 
turing industry to-day is of vital im- 
port to the whole country. All other 
things being equal, the industry is de- 
pendent upon our efficiency from a 
manufacturing standpoint. During the 
war our dye plants were more anxious 
to produce the greatest possible ton- 
nage of goods than to produce efficient- 
ly. Goods were in demand and the cost 
price was not as important as the-abil- 
ity to turn out volume. As a result of 
this condition some of the basic inter- 
mediates are produced in plants which 
will have to be completely remodeled 
before we can successfully compete. 

“Germany during the last fifty vears 
has to a great extent stabilized its man- 
ufacture and has by experience deter- 
mined which methods of manufacture 
are the most economical, and Ger- 
many’s plants and processes are in the 
hands of experienced men. All of this 
we yet have to build up, and therefore 
our manufacturing methods can again 
be characterized as temporarily ineffi 
cient. 

“The interlocking of the manufac- 
ture of various chemicals, the produc- 
tion of by-products for which no de- 
mand exists here at the present time 
but which are now utilized in Ger- 
many, gives the foreign manufacturer 
a great advantage over the American 
manufacturer, and only time and de- 
velopment will raise us to a fairly com- 
petitive level. 

“A last point which I want to bring 
out is that our dye and intermediate 
plants have been for all practical pur- 
poses closed down since October, 1920, 
and this condition occurring in an in- 
dustry undergoing a rapid evolution 
tends to increase the uncertainty of its 
position. 

“This uncertainty has led our dye 
manufacturers to realize the impossi- 
bility of determining fixed rates of duty 
which would permit a continuation of 
manufacture of those products which 
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have been made here during the last 
thrée or four vears. 


“This hesitation has been increased 
owing to the importation of foreign 
goods during the last six months at 
prices so far below our cost of manu- 
facture as to indicate that there ‘is 
something fundamentally out of line, as 
we are daily receiving quotations for 
German goods at prices-—the exchange 
being taken into consideration—even 
below the pre-war cost of production 
in Germany. It is little wonder that, 
everything considered, our dye pro- 
ducers have come to consider a tem- 
porary regulation of imports by means 
of a licensing system or selective em- 
bargo as the only way by which our 
dye industry can be protected from the 
present abnormal conditions. 


“England in December, 1920, estab- 
lished an import licensing system to 
extend over a period of ten years, but 
the accumulation in English ware- 
houses of enormous stocks of dvestuffs 
and the industrial crisis existing in 
England will prevent English manu- 
facturers from resuming operations for 
many months to come. 


“Many American bankers and econ- 
emists have been under the impression 
that it would be a mistake for us to 
prohibit the importation of any kind 
of chemicals or dyes, on the ground 
that if (Germany is to pay its reparation 
debt she must be permitted to export 
chemicals freely and, therefore, there 
should be no licensing or embargo of 
any kind placed on American imports. 

“T am confident that a closer analysis 
of the situation would prove convinc- 
ingly that in spite of the economic 
correctness of this view, it is in the 
interest of our country that the chem- 
ical industry at this time be given spe- 
cial consideration for the following 
reasons: 

“In dealing with the future of the 
German industry and the possibilities 
of this industry doing its share to en- 
able Germany to pay off its reparation 
debt, it should be kept in mind that even 
if the whole American market was shut 
off to Germany, Germany would stil! 
have a vast field to market its chem- 
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icals and dyes in Russia, Scandinavia 
and other Baltic States, Austria, Hun- 
gary, the Balkan States, Asia Minor, 
Persia, the whole of South and Cen- 
tral America, Mexico and in the rest 
of the world where there is no dye- 
stuff industry and where American dye 
manufacturers will be unable to market 
their products for years to come. It is 
estimated that the consumption of dyes 
in the United States is only about 10 
per cent of the world’s consumption. 

“While some few dyes were made in 
this country before the war, it can be 
truly stated that as a whole the dye 
industry is a ‘war baby,’ and, unlike 
the other industries, it was organized 
and operated under war conditions, 
which explains the present inefficiency 
resulting from the necessity of produc- 
ing goods independently of cost, goods 
which were required in order to keep 
other industries running, goods which 
were required for war purposes. Since 
the war the dyestuff and allied indus- 
tries have had to reorganize their pro- 
duction methods in order to eliminate 
costly war methods and develop the 
most economical processes for opera- 
tion under peace-time conditions. This 
reorganization is one which shoe man- 
ufacturers, for instance, did not have 
to undergo; and while the dye manu- 
facturers have worked with energy 
during the last few years, a complete 
reorganization of their methods and 
processes will require several years 
more before completion. 

“But the supreme argument, an argu- 
ment which I must emphasize, is the 
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argument of national defense. We must 
establish American independence in the 
organic chemical field if we wish te 
preserve American independence.” 


Herty ATTacKs FREAR 


Another authority on chemical sub- 
jects who was aroused by Mr. Frear’s 
invective was Charles H. Herty, editor 
of the “Journal of Industrial and En- 
gineering Chemistry,” the official organ 
of the American Chemical Society. 
Dr. Herty said: 

“Mr. Frear’s minority report on the 
tariff bill, attacking primarily the coal- 
tar chemical industry, runs true to the 
form—-judging from the newspaper ex- 
cerpts of the report which I have seen 
-—which Mr. Frear displayed just prior 
of our entrance into the war. His 
strong pro-Germanism at the expense 
of American honor was thoroughly em- 
phasized in his recorded votes against 
tabling the McLemore resolutions 
against our declaration of the existence 
of a state of war with Germany and 
against the draft system for our army 
and navy. It is not surprising, ‘there- 
fore, that, with the war over, his predi- 
lections again exhibit themselves. 

“Mr. Frear cries ‘monopoly,’ but he 
brings forward no evidence of the ear- 
marks of monopoly, such as interlock- 
ing directorates, uniform prices, divi- 
sion of territory or of products mam+t 
factured. 

“When the special bill for the pro- 
tection of this industry was before the 

(Concluded on page 12.) 
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Office and Works: 


READING, PA. 









10 AMERICAN DYESTUFF REPORTER 


AMERICAN DYESTUFF REPORTER 


Published weekly by 
HOWES PUBLISHING COMPANY 


Woolworth Bldg., New York Tel. Barclay 7558 





Pointed solely toward the welfare and growth 
ef the American Dyestuff Industry. Unbiased 
centributions appreciated. 





A. P. HOWES, President 
LAURANCE T. CLARK, Editor 





Domestic subscription, including technical sup- 
plement in 9”x12” size once each month, $5 per 
year. Foreign, $6. Advertising rates on request. 





THE MAJORITY REPORT 
our leading article in this week’s 

issue of The Reporter we have out- 
lined the developments in the House 
since the permanent tariff measure was 
introduced up until the time of our go- 
ing to press. A perusal of these events 
will show that the question of protec- 
tion for the dyestuff industry has been 
the center of discussion. In other 
words, Washington is once again the 
scene of another act in what appears 
to be an endless drama which had its 
inception with the first introduction of 
dyestuff legislation nearly three years 
ago. 

So much has been said on this sub- 
ject in The Reporter during past years 
that it seems almost impossible to add 
a single word. No amount of discus- 
sion or argument can alter the para- 
mount facts of the issue. Ordinary 
tariff duties, whether specific or ad va- 
lorem—unless they were raised to ri- 
diculous heights—would fail absolute- 
ly in protecting the American dyestuft 
manufacturing industry, which protec- 
tion all manufacturers, nearly all inde- 
pendent laymen, a great majority of 
consumers and a considerable percent- 
age of dealers are agreed is essential 
for the commercial welfare of the na- 
tion and for military preparedness. 

The measure as introduced by the 
majority of the Ways and Means Com- 
mittee is, of course, not perfect. No 
measure covering an industry of such 
vast ramifications could possibly be 
made to suit everyone. Yet, in the 
words of Mr. Fordney, “it is the best 
we can get.” 
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According to the agreement reached 
by the majority caucus, final vote on 
the measure must be taken on July 21. 
In the meantime it will be open to 
amendment from the floor, and there 
is at least a possibility that the whole 
dyestuff schedule may be thrown out 
and made the subject of special legis- 
lation. This would be a development 
most harmful to everybody concerned, 
for what manufacturers, consumers 
and importers want most of all is defi- 
nite action so they may know where 
they stand. If the dyestuff schedule 
were to be set aside and treated sepa- 
rately, it would mean that action there- 
on would have to await final passage 
of the tariff and taxation measures and 
in all probability would not receive 
consideration until well into 1922. In 
the meantime, unless some interim leg- 
islation were adopted, our dyestuff 
markets would automatically be thrown 
open to German goods upon the expira- 
tion of the three months’ stay granted 
under the Fmergency Tariff Act, which 
expires August 28. 

It is therefore essential that every 
person who has the interests of the 
dyestuff industry at heart should do all 
in his power within the next ten days 
to see that the dyestuff schedule is re- 
tained in the permanent tariff measure. 
Jf amendments can be added which will 
clarify the phraseology or simplify the 
administration of the act, by all means 
let them be added—but, above all 
things, let us have action of a definite 
and constructive character. 


THE DYE LOBBY INQUIRY 
HE Senate Judiciary Committee last 
week deferred action on Senator 
King’s resolution proposing an inves- 
tigation of lobbying at Washington, 
with special reference to the activities 
of the dyestuff interests. A report was 
filed by Senators Cummins and Ster- 
ling, majority members of the sub- 
committee, which recommended that 
the investigation be confined to the dye- 
stuff interests only, while Sena- 


tor Walsh filed a minority recommen- 
dation for a general investigation to be 
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held which should include all tariff leg- 
islation activities. 

The Reporter sincerely hopes that 
the Senate will not long delay the pro- 
posed investigation. So many rumors 
have been set afoot and so many base- 
less charges made that only a complete 
airing of the whole matter can serve 
to give the dyestuff interests the public 
vindication to which they are entitled. 
Tt is the opinicen of The Reporter that 
the oppenents of dyestuff legislation 
are more fearful of this investigation 
by far than are its proponents, and that 
they would welcome an excuse to have 
the whole matter dropped, or, at any 
rate, postponed until after action has 
been taken on the tariff bill. One of 
the most often wielded weapons of the 
anti-dyestuff factions in the Senate was 
the charge that corruption and intimi- 
dation were being practised by the dve- 
stuff manufacturing interests, and that 
weapon, no deubt, can continue to be 
mde use of with great effect upon the 
gallery until a thorough investigation 


of the facts has been held and the dye- 
stuff manufacturers are thereby com- 
pletely vindicated. 


TEXT OF ITALIAN DYESTUFF 
EMBARGO 


The Reporter recently announced 
that a complete embargo on dyestuffs 
with a provision for licensing the im- 
portation of needed products, had 
been decreed by the Italian Govern- 
ment. We are now able to give the 
complete text of the decree, which 
became effective June 3, 1921. 


ITALIAN OFFICIAL GAZETTE 
June 5, 1921 


Department of Finance—Consider- 
ing Section 1 of the. Royal Decree. 
having the force of law of February 
3, 1921, No. 663; 

In accord with the Minister of the 
Treasury, of Industry and Commerce, 
and of Agriculture— 


ror in inno iP ches 


PRESIDENT HARDING SAYS: 


E WANT less Government in 
ment.” 


business and more business in Govern- 


Licensing continues “Government in Business.” 
As a consumer of dyes, the question of licensing imports affects you mate- 


rially. 


It is up to the consumer to decide for himself. 
Now is the time to make your position clear to your Representatives and 


Senators. 
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CONSOLIDATED COLOR & CHEMICAL CO. 
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CENTRAL DYESTUFF & CHEMICAL CO. 


we can also procure for you vat and other colors on licenses at lowest prices 
quoted for export by the European manufacturers. 


A new color card of a niade colors on cotton yarn 


is being distributed. 


Have you received your copy? 


HAMETZ & CO“ 


One“Iwenty-Two Hudson Street, New York, City. 
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After having heard the opinion of 
the Committee on Imports and Ex- 
ports, contemplated in the Royal De- 
crees of November 24. 1914, No. 1203, 
and of July 24, 1919, No. 1296, and 
the Interdepartment Committee con- 
templated in the Royal Decree of 
September 1, 1920, No. 1336—- 


DECREES AS FoLLows: 


Until further enactments, the im- 
portation of synthetic organic dye- 
stuffs and of intermediate organic 
products used in the manufacture of 
said dvestuffs is prohibited. 

The Minister of Finance may, af- 
ter having heard the opinion of the 
Committee on Imports and Exports, 
and upon the application of the in- 
terested parties, to be submitted in 
the manner hereafter set forth, au- 
thorize in individual cases the impor- 
tation of 

(a) Such synthetic dyestuffs as 
cannot be replaced by similar domes- 
tic products, and such intermediate 
erganic products as are not produced 
by the domestic industry. 

(b) Such synthetic organic dye- 
stuffs and such intermediate organic 
products as are not turned out in 
quantity or quantities sufficient to 
meet the requirements of consumers 
only to the extent of the requirements 
left uncovered by the domestic in- 
dustry. 

Rome, June 3, 1921. 

Tue MInNtsteR, Facta. 


THE WEEK IN WASHINGTON 
(Concluded from page 9.) 


last Congress those who opposed the 
legislation constantly insisted that we 
should take our place in line along with 
the other industries and wait until the 
permanent tariff bill was introduced. 
That time has now arrived, and as soon 
as the bill is reported with a real pro- 
tection for the coal-tar chemical indus- 
try, though unfortunately limited to 
three instead of five years, at once Mr. 
Frear howls that his section should be 
taken out of the tariff bill and made a 
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separate measure. I believe Mr. 
Frear’s tirade will fall on deaf ears, as 
it is evident from the reading of the 
chemical section of the tariff bill that 
the Congress is clearly impressed with 
the importance to the nation of the 
chemical industries and will see to it 
that no nation with the commercial 
record which Germany has had in this 
particular field will have a voice, no 
matter how camouflaged, in the deter- 
mination of our national policy in this 
vital matter.” 


PREDICTS GRADUAL IM- 
PROVEMENT IN 
BUSINESS 


One of the leading economic ser- 
vices of the country has issued a bul- 
letin to which attention is called by 
way of its being a sound rejoinder to 
the utterances of those who persist 
in seeing commercial disaster for 
America hovering in the offing. This 
organization, which bases its conclu- 
sions on a careful study of all general 
economic conditions and which has 
sources of information not available 
to the ordinary individual, takes the 
position that such an occurrence as a 
panic in the immediate future is prac- 
tically impossible. 

The bulletin in question says, in 
part: 


Factors WuHIcH Propwuce A PANIC 
ARE Not PRESENT 


The three prime factors in produc- 
ing a commercial and financial panic 
are: (1) Overexpansion of bank loans 
and commercial credits; (2) heavy in- 
ventories of goods ready for con- 
sumption without a corresponding 
market; (3) the element of surprise 
which shakes business confidence 
when these facts are suddenly real- 
ized. 

At the close of 1919 we had the 
overexpanded bank loans and com- 
mercial credits and because the vast 
majority of business men and bankers 
believed that prosperity was to con- 





i 
i 
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tinue for from one to five vears more, 
it was certain that some time during 
the year 1920 the business and finan- 
cial world would be badly surprised 
by a collapse of values. However, 
even in that dangerous period, as 
we pointed out in bulletins at that 
time, the exceptionally large supply 
of general goods ready for consump- 
tion did not exist. 

During the year 1920 we did have 
cur collapse of values with surprise 
for most of the business and financial 
world, but, partly because of the low 
supply of commodities and partly be- 
cause the Federal Reserve Banks 
were able to ease the strain, we got 
through the vear 1920 without hav- 
ing any panic. Since the fall of 1920 
when the most critical stage was 
reached, the loans and investments of 
the Federal Reserve System have de- 
clined from $3,342,000.000 to S2,082,- 
000,000 or 37.7 per cent, while the 
loans of the New York Clearing 
House banks have declined from $3,- 
887,000,000 to $3,134,000,000 or 19.4 
per cent. Even one year ago the 
loans and investments of the Federal 
Reserve Banks amounted to $3,183,- 
000,000 from which the present fig- 
ures represent a decline of 346 per 
cent, while the loans of the New York 
Clearing House Banks were $3,730,- 
000,000 from which the current figure 
represents a decline of 16 per cent. 
These figures tell their own story as 
to how far we have passed the worst 
danger of panic from the expansion 
of credit. 

In the meantime the output of 
goods ready for consumption has 
fallen to such an extent that, in spite 
of the normal growth of the country, 
we have to go back to the great 
depression of 1908 to find a point with 
such a small output. In the mean- 
time retail trade figures show a very 
reasonable movement of commodities 
into the hands of ultimate consumers, 
and the inventory position of the 
country is not only a healthy one but 
an optimistic one. 

As far as the surprise danger is 
concerned, it passed away with the 
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spring and summer of 1920. Every 
business man in the country now 
knows that he must expect some hard 
times during the rest of the year, and 
everyone of ordinary human intelli- 
gence is making a serious effort to 
adjust his business accordingly.’ It 
is a matter of absolutely unvaried ex- 
perience that when a depression is ac- 
companied by a panic the panic comes 
during the early stages when men are 
taken by surprise and never after a 
full year of depression and discour 
agement such as we have now had. 

When it is all summed up it means 
that no one of the three prime ele- 
ments in causing a panic is present in 
the domestic situation. 


ForEIGN CONDITIONS 


The information available to the 
average American or Canadian busi- 
ness man regarding foreign condi- 
tions is less full and less accurate than 
information relating to domestic con- 
ditions. Therefore, the danger o* 
hysterical fears is considerably great- 
er. We are told for example that the 
floating debt of European nations to 
our banks is between $3,000,000,009 
and $4,000,000,000, and that most of 
these loans will be defaulted. As a 
matter of fact the best available in- 
formation regarding total trade bal- 
ances between the United States and 
the rest of the world for the years 
1919 and 1920 combined, after making 
allowance for the invisible balances, 
amounts to only about $2,675,000,000. 
Against this Europe had at the be- 
ginning of 1919 a balance in this 
country of slightly over $2,000,000,000 
which had been extended to them by 
the United States Government and 
never drawn against. These two fig- 
ures would indicate that the floating 
debt accumulated by our banks 
against the entire world during those 
two years was about three-quarters 
of a billion dollars, certainly not over 
one billion. The debts which the 
European Governments owe to the 
United States Government are not 
floating debts, and there is not even 
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a remote probability that a demand 
for immediate payment on them could 
become a factor in the production of 
a panic. 

In the meantime France has be- 
come self-supporting in her foreign 
trade; Germany has begun to export 
in payment of her indemnities, and 
the three factors which might pro- 


duce a panic in any country have 


moved in Great Britain almost paral- 
lel to their movements in the United 
States and Canada. 

The foreign situation is not an op- 
timistic one, but it can hardly be a 
reason for turning this present de 
pression into a panic. 


FUNDAMENTALS WARRANT CONSTRUC- 
TIVE OPTIMISM 


It is no use to delude ourselves 
with the hope that we shall not have 
hard times for the rest of the current 
vear, but the evidences point very de- 
cidedly to the conclusion that, while 
business will be at low levels, it will 
have reached the turning point and be 
making gradual improvements some 
months before the present year closes. 
This would be a profitable time for 
some of those who during prosperity 
describe themselves as “bulls on the 
United States” to live up to their fa- 
vorite creed. As a matter of fact, 
those who were so highly optimistic 
in 1919 and the early part of 1920 are 
as decidedly pessimistic to-day. But 
we wish to go on record not only as 
optimistic regarding the ultimate fu- 
ture of business and financial condi- 
tions in the United States and Can- 
ada, but as believing that we shall see 
a turn toward better conditions be- 
fore the present year closes, and to 
urge our clients to be getting ready 
for better things rather than building 
cyclone cellars against the expecta- 
tion of a financial panic this fall. 


The Wyoming Dyestuff & Chemical 
Corporation has taken over the prop- 
erty at Scranton, Pa., formerly occu 
pied by the American Color Company, 
and are making dyes. 
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THE DYEING OF CELLULOID 


Research facilities and the develop- 
ment activities of American industries 
are to be described in the forthcoming 
revision of Bulletin of the National Re 
search Council No. 2, “Research Lab- 
oratories in Industrial Establishments 
of the United States of America.” On- 
ly 300 such laboratories were listed in 
the first edition but it is hoped that 
several hundred new names will appear 
in the revision and that a more nearly 
complete reference list will thus be- 
come available. The general demand 
for the first edition of the bulletin 
shows the wide interest in this subject, 
and the importance of having every 
laboratory which devotes even a por- 
tion of its time to research properly 
listed. 


The council requests information 
from directors of research who have 
not already supplied it. The following 
data are wanted: Name and address 
of firm and address of laboratory ; name 
of director of research; number on 
laboratory staff (classified as chemists, 
engineers, bacteriologists, etc.); ap- 
proximate proportion of time spent on 
research; chief lines of research; un- 
usual features of equipment: research 
laboratory space; date of organization 
of research laboratory and annual ex- 
penditure for research. Confidential! 
information is not desired. 


It is also requested that librarians in 
the service of the industries please 
bring this notice to the attention of the 
proper officials in their organizations. 


This material should be furnished as 
promptly as possible to the Research 
Information Service, National Research 
Council, 1701 Massachusetts Avenue, 
Washington, D. C. 


To engage in the cleaning, dveing 
and manufacturing of garments and 
fabrics, the Commercial Dye House. 
Inc., has been incorporated under the 
laws of Illinois. Headquarters will be 
located in Chicago, and the capital is 
$15,000. 








LS 


h 
h 


July 11, 1921 


EUROPEAN INTEREST IN 
CHEMICAL EXPOSITION 


That European chemical industries 
are intensely interested in the forth- 
coming Chemical Exposition in New 
York was ascertained by Worth Col- 
well, who returned from Europe this 
week. Mr. Colwell is one of the expo- 
sition’s publicity battery and, with a 
member of his staff, visited England, 
France and Switzerland. In London 
after presenting the various phases of 
the exposition to Dr. J. P. Longstaff 
and Sir William Pope of the Society 
of Chemical Industry, assurances were 
given that the British chemical experts 
will be well represented at the Amer- 
ican exposition when it opens the week 
of September 12 in the Eighth Coast 
Artillery Armory—the largest building 
of its kind in the country. 

In France, leading chemists stated 
that they intend to make the trans- 
atlantic trip for the event, and in Switz- 
erland a number of experts are espe- 
cially interested in the development of 
chemical machinery in the United 
States. The future of the dye industry 
is a topic much discussed abroad, and 
also the fuel problem. The French are 
particularly interested in the latter, the 
exposition’s representative ascertained, 
largely because gasoline is costly there 
and the matter of securing substitutes 
for gasoline or “essence” is of vital im- 
portance. The foreigners know that 
prohibition in America is preventing 
the manufacture of ethyl alcohol. This, 
of course, will hold back the develop- 
ment of gasoline substitutes in the 
United States and the foreign chemists 
are taking advantage of this condition 
and forging ahead. The use of benzol 
in combination with alcohol is becom- 
ing more extensive abroad, and, as is 
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well known, practically all of the sub- 
stitutes for gasoline are dependent 
upon alcohol. 

The French cannot understand how 
prohibition became a reality in Amer- 
ica and, according to Mr. Colwell, con- 
sider it a terrible step backward, par- 
ticularly at a time when Germany is 
doing its best to compete with Amer- 
ican industry, especially dye industries 
and others in which alcohol is essential. 


“NATIONAL” ERIE FAST SCAR- 
LET 8 BA 


The above-named product is one of 
the latest important additions that the 
National has brought out belonging 
to the series of acid fast direct dyes. 
In common with other members of 
the group, it possesses more than or- 
dinary fastness to light. When this 
new dye is used in combination with 
some of the other dyes belonging to 
the same series. the dyer is enabled 
to produce an extensive range of fiery 
reds and scarlets on cottons, which 
are fast to acids and stoving, and 
which possess a degree of resistance 
to washing equal to any reds pro- 
duced by direct dyes. 

“National” Erie Fast Scarlet 8 BA 
dves cotton readily in all forms, while 
particularly pleasing pink shades are 
to be obtained with light concentra- 
tions either by dyeing or padding. 
Owing to its indifference to after- 
treating this product will be found 
useful for shading other direct dves. 
Where extreme fastness to washing 
is non-essential it may be used to ad- 
vantage in blotch printing. Dyeings 


on cotton piece goods are readily dis- 
charged to a clear white with hydro- 
sulphite. 






Le 


A COLOR FOR SILK-WOOL-COTTON-PAPER ETC, 
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CHLORING AFTER DYEING 
Chloring after dyeing only modi- 
fies the properties of the wool fiber 


and facilitates the easy and perfect 
printing of the color discharge. For 
the white discharge, therefore, it is a 
valuable process. It is a mistake, 
however, to claim that it has a favor- 
able influence on the quality and sta- 
bility of the white effects. On the 
other hand, as chloring augments the 
affinity of the wool for coloring mat- 
ter, it is clear that it also favors the 
eventual fixing of the residuary prod- 
ucts of the reduction of the coloring 
matters. Chloring favorizes_ this 
harmful influence on the white dis- 
charge effect. Moreover, chlored 
wool has a very pronounced tendency 
to turn yellow. The modifications 
undergone by the chlored wool are 
in proportion to the quantity of ac- 
tive chlorine taken up by the fiber, 
consequently by limiting this quan- 
tity the wool can be brought into 
condition favorable for the impres- 
sion of the discharge and at the same 
time with little effect upon the qual- 
ity of the white. 

The woolen cloth, either in rope 
form or at full width, is passed 
through a cold bath of hypochlorite 
of soda and sulphuric acid, or of 
bleaching powder and hydrochloric 
acid, of a strength which will leave 
1 to 2% per cent of active chlorine 
calculated on the weight of the goods 
in the fiber. After chloring, the goods 
are ‘thoroughly washed in running 
water, wrung, and dried. The mate- 
rial is then ready for the printing of 
the discharge. 

Up to this point all the prepara- 
tions and treatments that we have 
described have the same aim; that is 
to say, to facilitate or increase the 
tinctorial affinity of the wool. For 
the white discharge a paste must be 
composed which will decolorize the 
wool-color complex and at the same 
time destroy the tinctorial properties 
of the fiber with a view to prevent the 
fxation of the reduction products of 
the coloring matter.—Posselt’s Textile 
Journal. 
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SUBSTITUTE FOR B-NAPH- 
THOL FOR THE DEVELOP- 
MENT OF DIAZOTIZED 
DIRECT BLACK 


By F. A. M. NoeE.tinG 


On account of the scarcity and high 
price of B-naphthol during the war, the 
author endeavored to find a substitute 
for it for the development of diazotized 
direct colors, particularly blacks. Va- 
rious substances of vegetable origin, 
such as tannins and wood extracts, 
which contain mono or polyhydroxy- 
lated compounds, were examined, but 
the only product which gave good re- 
sults was the Fustic extract of the Cie. 
Francaise des Ext. Tine. et Tann., 
and this has been used on the large 
scale in conjunction with Zambesi Black 
since the end of 1915. After dyeing 
and diazotizing on the fiber, develop- 
ment is effected in a bath of 2 per cent 
Fustic extract and 0.5 per cent caustic 
soda, sp. gr. 1.33, calculated on the 
weight of material. The chemical com- 
bination of the Fustic extract appears 
to be proved by the fastness of the dye- 
ings to light and soap, which are prac- 
tically equal to those of the black pre 
pared with B-naphthol, although the 
shade is rather yellower, approaching 
that obtained with resorcinol. 

The black obtained with Fustic ex- 
tract is imperfectly discharged by sul- 
phoxylate-formaldehyde, the white re- 
maining cream colored.—Sealed Note 
No. 1074, Soc. Ind. de Rouen, Nov. 29, 
1915, in Jour. Soc. Dyers & Colourists 


COMPARATIVE TEXTILE 
WAGES 


Operatives Paid Much Less in For- 
eign Countries Than in U. §&. 


The Ways and Means Committee 
of the House has recently issued a 
compilation of wages in the various 
industries for the principal countries 
of the world. 7 

Taking up the textile industry for 
cotton weaving, the wages per week 
are given as follows: United States, 


$20.86; Germany, $4.35; Japan, $4.56, 
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England, $12.39; France, $9.12; Bel- 
gium, $12.29, and Italy, $5.14._ 

For cotton spinning per week the 
figures are given as follows: Japan, 
$4.80; England, $11.24; Belgium. 
$9.77: Italy, $5.62. For woolen weav- 
ing: United States $38.98; Germany, 
$4.35; Japan, $6; England, $17.70, and 
Belgium, $9.63. 

For woolen spinning: the United 
States, $39.33; Germany, $4.74; Eng- 
land, $15.58; France, $12, and Bel- 
gium, $9.54. 

For silk and silk goods manufac- 
turers the wages per week are given 
as follows: United States, $20.51; 
Japan, $2.10 to $10.50; England, $7.06 
to $17.80; France, $2.82 to $5.04, and 
Italy, $2.34 to $5.15. 


“ORANGE CAT” DIES 

The nine defendants who were 
charged by the Government with the 
theft of a large quantity of Repara- 
tion dyes from a Hioboken warehouse 
were discharged by Judge C. F. 
Lynch in the Federal District Court 
because of lack of evidence. This 
apparently winds up the “Tail of the 
Orange Cat”—as G. E. T. expressed it. 


WOOL MARKETS 

The wool market during June was 
fairly active, sales having increased 
materially toward the latter part oi 
the month. Prices remained un- 
changed for the most part; in some 
few instances slight further descents 
were recorded. Seasonal demand for 
light goods at retail has been accentu- 
ated by the hot weather. The U. S. 
Bur .« of Markets States that world 
production of wool is now on a 93 per 
cent pre-war basis, with consumption 
at about 70 per cent pre-war normal. 





FOR SALE 

Centrifugal Reel 26 inches diameter, 
eight feet long. Excellent condition, 
good as new. Has storage bin above. 
with conveyor in bottom to automati- 
cally feed the material to the Reel. .\d- 
dress The J. H. Day Company, 90 Park 
Place, New York City. 
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“NATIONAL” DIAZINE BLACK 
DM 

The National Aniline & Chemica! 
Company announces a most important 
addition to its series of “National” Dia- 
zine Blacks in the shape of “National” 
Diazine Black DM. This color yields 
shades of black which, when diazotized 
and developed, are particularly fast to 
light, washing, perspiration, acids, etc. 

It is especially recommended for dye- 
ing hosiery and sewing thread, and also 
for dyeing mixtures of cotton unions, 
where the cotton is to be covered to 
the partial exclusion of the wool or 
silk When diazotizing and developing 
is not essential, the shade of black is 
bloomy, with a slight bluish tone, which 
will be found desirable for many pur. 
poses 


DYESTUFF EXPORTS 


An interesting idea of the extent to 
which American dyestuffs exports 
have dropped since last fall is afford- 
ed by figures recently given out by 
the Department of Commerce. The 
values of Aniline Dyes exported in 
each month from November, 1920, to 
May, 1921, are given herewith: 


November, 1920 ..........$2,006,53 
December, 1920: .......... 1,788,170 
a a er 943,595 


397,123 
574.969 
395,760 
278.331 


February, 1921 ........... 
Ps BOE has ed wade eas 
BN BUEN Aetednnsinacaes 
NG OU Skibo 2 ae ecaew en 


Detailed values of exports of all 


ANILINE SALES CORP. 


480 West Broadway, New York 
Full line of Acid, Direct 


and Basic Colors 


Special line of 
Alizarine Colors 
to stand fulling, light, etc. 


OUR LABORATORY IS ALWAYS 
AT YOUR SERVICE 
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dyestuffs for the months of April and 
May, together with countries of desig- 
nation, are given in the following table: 


APRIL 
Aniline Logwood All 


Countries Dyes Extract Other 
Belgium ... $1,267 sates. 
France ..... 16,782 $1,964 
Germany ... 127 éesar 350 
Greece ..... 2,411 its 431 
England ... 8 $150 B75 
Canada 37,519 3,650 36.304 
Mexico ..... 6,840 &8 10,366 
Ce es sds 5,260 Sees 70 
Argentina .. 4,504 eee Nakaens 
Brazil 10,380 3,650 
Keuador .... 2,431 sandiee ees 
Per ..n...< 2908 5 heots 587 
Venezuela .. 2,630 36 356 
CORA 5. ces ERGO » bc. 1,259 
British India 91,757 B, "8 
rere 98,290 2,000 1,091 
New Zealand 2,746 ans 41% 

May 
Aniline 

Countries Dyes 
NNR oon a acne Kas et $ 2,567 
GN gig 2,» ticiave ciara Siaia oe 1.194 
ME Ns cis cota as puaiins 599 
Ns ian hile wlerainy a etaa 6 x . 1,800 
Sweden bie A -cemyeu cht thot wie 1,960 
SOMNAMORIAMIA 55-5 cis cise «50-03 ac 20,374: 
ia cided ps i inti chin sare 7,140 
OOOO | a ae 129 
REE BE Rn Te 5Y 
RII cg AAD cg np ray 8,102 
Newfoundland and Labrador. . 422 
TMM sks ws id, Awd 855 





Established 1895 


B & L Bleachers 
Bluings 
Manufactured by 


Bosson & Lane | 


Works and Office, Atlantic, Mass. | 





eater ais as 4haic Gs cele! Sao 53 
Dominican Republic ......... 70 
IN Sir audi ds 4n 0d 6 oe 6,231 
MMII sd <c2 9 nies Savoiiieta’s St Riss 2,538 
I es ci cds sc psntiets ox be A aes 9,486 
Ee ced he es Sena gates 825 
WeMNMIOER 6.5 03. aise, Nie ay salacs aa 2,27: 
LE RES ie Se pare arte 307 
2 ee a 350 
MINN eric Seas alls se, wissen 20,030 
a MOI se aiepsds dc a.se snes 5,504. 
Phen THast Pades. .u os ece 1,368 
CE canbe wdee ener cw e:s 900 
edd hard WRG 6a teh ak 77,745 
NN TIR oc ela “4 se ize arava: 0,688 2,400 
DUNE OAIOUG onic a.5.065.0 0-00 0-000 187 


Philippine Islands 2,484 


NOTES OF THE TRADE 


The Woodside Color Corporation has 
been incorporated under the laws of 
New York. This firm will deal in both 
coal tar and natural dyes, and its cap- 
ital is $50,000. Headquarters will be 
in New York City. 


William E. Green, of Trenton, N. J., 
has been appointed receiver for Katzen- 
bach & Bullock, manufacturers of 
chemicals, with plants at Trenton and 
offices in New York. The suit is 
friendly and it is stated that all cred- 
itors will be paid in full. 


Samuel McDowell, 1215 Filbert 
Street, Philadelphia, manufacturer of 
chemicals, dyes, etc., has taken title to 
the factory building at Fifty-fifth 
Street and Girard Avenue, that city, 
formerly occupied by the Providence 
Worsted Mills. The structure is on a 
site 178x223 feet, and will be used as a 
chemical and dye works. 

To manufacture chemicals.and dves, 
Picotte Sennert, Inc., has been incor- 
porated under the laws of New York 
with a capital of $125,000. Headquar- 
ters will be located in New York City, 
and the incorporators consist of P. E. 
Picotte, A. C. Sennert, and P. M. But- 
ters. W. F. Rafferty, Merchants Bank 
Building, Syracuse, N. Y., is represent- 
ative. 
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New York Boston Philadelphia Chicago 


Your Problems 


Can be solved and your difficulties lightened 
by utilizing the services of the Calco labo- 
ratories and staff 


\t your disposal are experts who will visit 
your plant to co-operate with you in the 
application of Calco dyes. It is our desire 
to provide our customers with the best and 
purest dyestuffs and intermediates plus the 
detailed knowledge of their uses that has 
come to us in their manufacture 


\VYe maintain distinet sections of technical 
laboratories and specialists for 


IVoolen and worsted Cotton and. silk 
Lake, leather and paper 


Call on the one that can help you with your 
problems. 


Calco 


+A 4 ry 


EP na? i< { | 
PHN UY NULINA 1 No Qo 








** National ”’ 


Erie Fast Scarlet 4BA 


A noteworthy addition to our line of direct 
dyes for cotton. Brilliant in shade, stands 
storing and is among the best of the direct 


dyes as regards fastness to acids. 


This new “National” product is easily 
soluble and dyes level. It is not affected by 
metals and may be used on any form of 


cotton material and in any type of machine. 


It will be found of particular value in dyeing 
union materials, as it barely stains wool or 


silk even when dyed at the boil. 


National Aniline & Chemical Co., Ine. 


21 Burling Slip, New York 
Akron Montreal 
Boston . Toronto 
Chicago = SSS Providence 
Hartford 3 = Philadelphia 
Charlotte ry =a San Francisco 








